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Important events to be reported: Inclusion of AROBS shares in the MSCI indices 

The management of AROBS Transilvania Software S.A. (hereinafter referred to as the "Company") informs 

the market that the Company's shares will be included in the MSCI Frontier Markets Small Cap Index and 

MSCI Romania Small Cap index, effective August 31st, 2023. This follows the announcement made by 

Morgan Stanley Capital International ("MSCI") on August 10th, 2023, available HERE. 

The MSCI Romania, Small Cap Index, is designed to measure the performance of the small-cap segment 

of the Romanian market. At the same time, the MSCI Frontier Markets Small Cap Index captures small-

cap representation across 28 Frontier Markets countries as classified by MSCI. 

AROBS TRANSILVANIA Software S.A.'s shares inclusion in these indices is a significant milestone for the 

Company, affirming its strong performance and growth potential. It is also a significant step in the 

Company's strategy to improve the liquidity of its shares and attract international institutional investors. 

The Company is currently in the final phase of the transfer to the Bucharest Stock Exchange Main Market, 

expected to occur in September 2023. The transfer will further enhance the liquidity of the Company's 

shares and make them more accessible to a broader range of investors. 

Voicu OPREAN 

Chairman of the Board of Directors  
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